
1

Contribute to the world with
trusted technology and Services

2025 Q2 IR Report



The financial information contained in this document has been prepared in accordance with the Korean International 

Financial Reporting Standards (K-IFRS). 

All information included herein is based on sources and data

deemed reliable by the Company; however, it is subject to change or revision without prior notice.

The Company bears no obligation or responsibility to provide notice of such changes or revisions.

Accordingly, the Company assumes no responsibility whatsoever for any investment losses or actions 

taken based on this material. Under no circumstances shall this document be considered

evidence of legal responsibility regarding the outcome of any investment.

Reproduction, distribution, transmission, or modification of this document in any form without prior written

consent from the Company is strictly prohibited
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Overview
DAOU Technology’s moto is 

supporting our clients changes and 

innovation in line with our company’s 

name, DAOU ( 多, DA: many, 佑, OU: 

help), doing great to the world.

We do it by leading IT industry as the 

first generation venture company over 

the past thirty-nine years in Korea.

Core values

Communicate on 
Trust and Challenge 
with Expertise.
Established

Stock listing

CEO

Revenues

Operating Profit

Assets

Employees

January 9th, 1986

August 27th, 1997 

Youn-Duck Kim

215.9M USD

39.1M USD

840.4M USD 

727
Non-consolidated financial results for FY2024, 
Exchange rate $1=￦1,470, as of Dec 31st, 2024
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History
Founded in 1986, we had played a vital role in the growth of DBMS and internet market during the company’s early period. In 2010,

we started developing our own services, and recently broaden business to data center, groupware and e-commerce in order to offer new values for our clients.

Established DAOU 
Technology Inc. 

1987

1986

1995

1997

2000

2001

2010

2008

2013

2014

2016

2021

2023

2022

2018

Distributed 
Netscape

Established 
KIWOOM 
SECURITIES 
Co., Ltd. Merged with 

Unitel Networks Co., Ltd. and 
Terrace Technologies Inc.

Started the 
first Internet 
Data Center 

Established 
the second 
Internet Data 
Center in 
Mapo-city

Launched DAOU office 
Accounting and DAOU 
office ESS

Launched 
Sabangnet Fulfillment 
Launched 
Sabangnet Mini

Merger with Spaceriver Merged with 
Sabangnet, 
multi-channel retail 
software

Launched 
DAOU office 

Launched 
AddCON, mobile 
voucher 

Started ppurio, A2P 
Messaging service 

Listed on KRX 

Distributed 
Informix



IT

Finance

Contents & Service

Global Business

DAOUKIWOOM Group
We started our business in IT field and diversified into other various online businesses.
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Annual Consolidated Financial Results & Major Shareholders

[Unit : 100 Million KRW]

Annual Consolidated Financial Results Major Shareholding Structure

Major Shareholders

Daou Data

Daou Tech

42.08%1)

Kiwoom 
Securities

KICA Kiwoom 
E&S Saramin

45.2%

Daou 
Japan

1) Common Shares(%)
2) Wise Birds Shares(%)

3) Equity Method Applied

43.88%
3.8%2)

As of June 30, 2025

81.18%

99.99%

32.59%3)

6,399 

11,747 

2,260 

3,558 

98,551 

116,258 

2023 2024

752 764 

2023 2024

5,647 

10,982 

2023 2024

Revenues Operating Profit Net Income(Parent) Financial OP

OP(%)
6%

Non-Financial OP

YoY
+2%

YoY
+94%

OP(%)
10%

As of March 31, 2025

[Financial]
Kiwoom, Kiwoom Investment, Kiwoom Asset 
Amangement, Kiwoom Savings Bank, Kiwoom Yes 
Savings Bank, Kiwoom PE, Kiwoom Capital, 
Kiwoom F&I, Kiwoom Indonesia, Kiwoom 
Singapore, Kiwoom Hongkong, Others

[Non-Financial]

Daou Tech, KICA, WiseBirds, Kiwoom E&S, 
Daou Japan, Daou Hongkong, Daou Dalian

+ Financial Subsidiaries

+ Daou Dalian

Daou
Hongkong56.58%

+Wise Birds

Daou Data
20,278,000, 45.20%

Others
14,899,917, 33.21%

Shareholders Shares Ratio(%)
Orbis 4,361,570 9.72%

National Pension Service 2,646,855 5.90%
Treasury Shares 1,715,768 3.82%

Ik Rae - Kim 502,170 1.12%
The Board of Regent of the 
university of texas system

462,337 1.03%
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25% 25% 27% 28% 30%
9% 10%

10% 12% 12%
11% 10%

8% 8% 7%

55%
56%

54% 52%
51%

2020 2021 2022 2023 2024

01

02

03

04

Business Marketing
Marketing partner for small and 
mid sized business

All-in-one e-commerce platform

Seamlessly designed for enterprise

The best IT service to support your business

Commerce

Biz Infra

Financial IT

Business Area
Revenues

Business Marketing 136,191 151,674 163,334 152,238 161,891 

Commerce 26,456 27,004 25,318 24,002 23,340 

Biz Infra 22,874 27,242 31,584 35,658 37,452 

Financial IT 60,641 66,978 81,177 82,709 94,626 

Operating Profit

41% 43% 45% 47% 51%

8% 9%
12%

15% 13%

15% 14%

14%
13% 12%36% 34%

29%
24% 24%

2020 2021 2022 2023 2024
Business Marketing 15,694 14,965 14,754 12,985 12,564 

Commerce 6,749 6,148 7,270 6,976 6,643 

Biz Infra 3,459 3,981 6,172 8,116 7,140 

Financial IT 17,831 18,593 22,669 25,070 27,024 

*Total OP: Reflecting year-end adjustments
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Business Marketing

Marketing partner for small and mid sized business

ppurio

No.1 A2P messaging platform )1

It is an integrated marketing platform that helps 

customer management and marketing through 

various services such as text message, fax, email, 

and mobile voucher.

biz ppurio

Kakao Talk official dealer
Sending messages in SMS, LMS, MMS, Kakao Talk

biz message and even RCS through an unified

messaging gateway module and website.

AddCON

Mobile voucher
Choice of 150+ leading brands 4,000+ products in 

gift vouchers. Customizing products for bulk 

distribution and branding a voucher for promotional 

campaign.
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Business Marketing – Annual & Quarterly Results

Annual Results Quarterly Results

143,532 
128,359 126,284 

19,802 

23,879 35,607 

2022 2023 2024

13,158 
11,389 

9,914 

1,596 

1,597 

2,650 

2022 2023 2024

Unit: 1 Million KRW 2022 2023 2024 YoY 3yr CAGR

Revenues 163,334 152,238 161,891 6.3% -0.4%

Messaging 143,532 128,359 126,284 -1.6% -6.2%

Mobile Voucher 19,802 23,879 35,607 49.1% 34.1%

Operating Profit 14,754 12,985 12,564 -3.2% -7.7%

Messaging
(OP%)

13,158 11,389 9,914 -13.0% -13.2%

9.2% 8.9% 7.9% -1.0%p

Mobile Voucher
(OP%)

1,596 1,597 2,650 66.0% 28.9%

8.1% 6.7% 7.4% 0.8%p

Messaging Mobile Voucher

- Messaging

In recent years, the Korea Communications Commission has tightened regulations 

on spam messages. In response, we have implemented an internal “Zero Spam” Policy, 

which has led to a decrease in message volume. 

- Mobile Voucher

Sales increased by 29% YoY, driven by new contracts with brands and the acquisition 

of major clients.

33,457 

8,172 

28,274 

10,528 

3,046 

558 

1,868 

506 

-1,178

-52 2,374

3,604

Msg. MV.

-5,183
+2,356 38,802

41,630

24.Q2 25.Q2 24.Q2 25.Q2

YoY
-7%

YoY
-34%

Messaging Mobile Voucher

Revenues Operating Profit Revenues Operating Profit

Msg. MV.

9



Commerce

All-in-one e-commerce platform

Sabangnet

No.1 multi-channel retail SW
We help you reach new customers no matter where 

they shop by listing your inventory in bulk, on over 

600 marketplaces and your branded webstore.

)1

Sabangnet Fullfillment

E-commerce specialized cloud WMS
It is a web-based logistics management system

that can be used anytime, anywhere. In addition to 

inventory management, you can handle all processes 

from order linkage to delivery at once, and by providing 

flexible rate plans based on usage, you can manage your 

warehouse efficiently at a reasonable cost.

Biz Infra

Seamlessly designed for enterprise

DAOU office

Innovative business platform
It provides 20 collaboration functions for the business, 

such as email, e-approvals, employee timesheet, 

accounting and video conference. It offers a wide 

range of configuration option, either installed 

(on-premise) or hosted (on-demand or virtually 

private on-demand).

DAOU IDC

Reliable and scalable IDC services

We offer colocation, hosting, CDN and cloud 

services with comprehensive security measures.

It is operated in the most up-to-date facility 

with stable network.
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Commerce – Annual & Quarterly Results

Unit: 1 Million KRW 2022 2023 2024 YoY 3yr CAGR

Commerce
Revenues 25,318 24,002 23,340 -2.8% -4.0%

Commerce
Operating Profit

(OP%)

7,270 6,976 6,643 -4.8% -4.4%

28.7% 29.1% 28.5% -0.6%p -

- Sabangnet Clients : 6,400 (YoY -3%)

- Due to the continued stagnation in the growth of the online commerce market, 

profit levels were maintained YoY

- Sabangnet 2.0 Open (OMS + WMS)

: SKU–Level data-based integration of OMS & VMS

: Real-time data synchronization (Seller – Store – Warehouse) Higher seller efficiency

-167

24.Q2 25.Q2 24.Q2 25.Q2

25,318 24,002 23,340 

2022 2023 2024

7,270 6,976 6,643 

2022 2023 2024

Revenues Operating Profit

-189 

YoY
-3%

YoY
-9%

Revenues Operating Profit

Annual Results Quarterly Results
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Biz Infra - Annual & Quarterly Results

Unit: 1 Million KRW 2022 2023 2024 YoY 3yr CAGR

Revenues 31,584 35,658 37,452 5.0% 8.9%

Daou Office 18,545 21,355 23,515 10.1% 12.6%

Daou IDC 13,040 14,303 13,937 -2.6% 3.4%

Operating Profit 6,172 8,116 7,140 -12.0% 7.6%

Daou Office
(OP%)

2,778 3,852 4,324 12.3% 24.8%

15.0% 18.0% 18.4% 0.4%p

Daou IDC
(OP%)

3,394 4,264 2,816 -34.0% -8.9%

26.0% 29.8% 20.2% -9.6%p

Daou Office Daou IDC

- Daou Office

Paying Clients : 5,500 (YoY +6%)

Daou Office 4.0 Open 

(Messenger/Mobile App Upgrade, Launch of Independent HR Service)

- Daou IDC

Operating Profit continues to decline due to a decrease in captive volume.

(Volume has been decreasing since Q2 2024)

24.Q2 25.Q2 24.Q2 25.Q2

18,545 
21,355 

23,515 

13,040 

14,303 
13,937 

2022 2023 2024

2,778 
3,852 4,324 

3,394 

4,264 2,816 

2022 2023 2024

5,664 

3,636 

6,658 

3,751 Daou
Office

Daou
IDC

+995

+115 10,409

9,299

1,123 

788 

+5281,911

Daou
Office

1,651 

737 

-51

Daou
IDC

2,388

YoY
+12%

YoY
+25%

Annual Results Quarterly Results

Daou Office Daou IDC

Revenues Operating Profit Revenues Operating Profit
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Financial IT
Business Area 04

DAOU Tech provides stable and reliable operations to our subsidiaries and clients in BFSI(Banking, Financial Services and Insurance) 

in both locally and internationally. 

Reference in Korea
KIWOOM SECURITIES is Korea’s first online-only securities company and the number one company in the market, 
responding quickly to changes and trends in policy, market or technology.

Market Share Market Share(Individual) Daily Trading Value Current Users

18.7% 28.6% 28.1 Trillion KRW 422 Thousand [As of June 2025]

Global Financial IT Services
DAOU Technology has provided consulting, system integration and outsourcing services about stock trading systems optimized for the different environments 
in Indonesia and Thailand. We are also preparing to enter the Vietnamese and Malaysian financial markets with our IT technology.

Major Project Order
Total Order Amount Delivered Amount Order Backlog

45.4 17.3 28.1 Billion KRWBillion KRWBillion KRW [As of June 2025]

- Retirement Pension Development System 

- Order Date: 2025.04.01 / Delivery Date: 2026.10.15

- Total Order Amount: 18 Billion KRW

Order Backlog: 16 Billion KRW

- Response to ATS and SOR Development

- Order Date: 2023.11.17 / Delivery Date: 2026.01.31

- Total Order Amount: 8.1 Billion KRW

Order Backlog: 0.5 Billion KRW

- Thailand FSS HERO 2.0 Project

- Order Date: 2024.09.03 / Delivery Date: 2025.11.02

- Total Order Amount: 7.6 Billion KRW

Order Backlog: 4.5 Billion KRW
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Financial IT - Annual & Quarterly Results

24.Q2 25.Q2 24.Q2 25.Q2

Unit: 1 Million KRW 2022 2023 2024 YoY 3yr CAGR

Financial IT
Revenues 81,177 82,709 94,626 14.4% 8.0%

Financial IT
Operating Profit

(OP%)

22,669 25,070 27,024 7.8% 9.2%

27.9% 30.3% 28.6% -1.8%p -

81,177 82,709 
94,626 

2022 2023 2024

22,669 
25,070 

27,024 

2022 2023 2024

+2,514

-1,097

YoY
+11%

YoY
-14%

- ITO Services (Kiwoom Securities, Kiwoom Capital, Kiwoom Savings Bank etc.)

- Increase in SG&A expenses YoY due to the establishment of a dedicated 

AI organization

Revenues Operating Profit Revenues Operating Profit

Annual Results Quarterly Results
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Daou Data center
Daou Data center provide a wide range of services-including colocation, connectivity, and data center management-based on hyper-scale and network-optimized data centers.

To support our clients’ growth, we deliver tailored infrastructure solutions through a comprehensive portfolio of services, ranging from customized consulting to financial solutions. 

01 Investment Details

- Location : Gyeonggi-do, Yongin-si, Jukjeon-dong, 23-11 (Jukjeon Digital valley)

- Purpose

: To expand our data center business in response to rising cloud demand

- Investment Amount : 379B KRW

- Period : 2021.06.30 ~ 2026.12.31

- Enhanced redundancy with Tier 3-level infrastructure

- Hyper-scale facility specialized for computing, 

with a total capacity of 40MW

- Optimal location : 20km from Gangnam and a 50-minute 

drive from Incheon International Airport. 

Excellent accessibility via Gyeongbu and Yongin-Seoul expressways

- Best-in-class connectivity

: Connected to 6 ISPs including SKB, KT, LGU+, and equipped 

with an IX exceeding 500Gbps

- Groundwork

2024.05 (Start) ~ 2025.Q3 (Expected Completion)

- Main Construction

2025.03 (Start) ~ 2026.12 (Target Completion)

- Annual Capex

378 
148 

1,255 

2,010 

~ 2023 2024 2025(E) 2026(E) ~

02 Key Features

03 Construction Progress
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APPENDIX – Financial Statements (Consolidated)

Title of Account 25.03 25.06
Amount
Change

Assets 61,982 68,646 6,664

Current Assets 51,356 58,341 6,985

Non-Current Assets 
held for sales 30 30 0

Non-Current Assets 10,595 10,274 -321

Total Liabilities 55,615 61,879 6,264

Current Liabilities 52,061 58,351 6,290

Non-Current Liabilities 3,554 3,528 -26

Total Equity 6,367 6,767 400

Equity attributable to 
owners of parent 2,934 3,131 197

Non-controlling
interests 3,433 3,636 203

Title of Account 24 H1 25 H1
Change 
Rate (%)

Revenue 50,896 83,428 64%

Gross Profit 10,371 11,830 14%

Selling & Administrative
expenses 3,455 4,090 18%

Operating Profit 6,916 7,740 12%

Other Income 576 304 -47%

Other Expenses 558 379 -32%

Financial Income 62 68 10%

Financial Expenses 102 140 37%

Equity Method 
Gains(Losses) -83 134 -

Net Income 4,921 5,658 15%

Net Income(Parent) 2,060 2,487 21%

Net Income
(non-controlling) 2,862 3,171 11%
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APPENDIX – Financial Statements (Separate)

Title of Account 25.03 25.06
Amount
Change

Assets 1,325 1,275 -50 

Current Assets 390 313 -77 

Non-Current Assets 935 962 27 

Total Liabilities 562 503 -59 

Current Liabilities 321 262 -59 

Non-Current
Liabilities 241 241 -0.5 

Total Equity 763 772 9 

Title of Account 24 H1 25 H1
Change 
Rate (%)

Revenue 1,557 1,614 4%

Gross Profit 487 443 -9%

Selling & Administrative
expenses 166 174 5%

Operating Profit 321 268 -16%

Other Income 31 15 -50%

Other Expenses 79 76 -4%

Financial Income 432 950 120%

Financial Expenses 56 66 18%

Net Income 566 999 77%
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APPENDIX – Financial Ratio

Stability Profitability

251,552
212,326

268,927

384,022
334,396

383,830

2022 2023 2024

849% 861%
808%

81%
63% 69%

2022 2023 2024

Debt-to-Equity Ratio 17.36%

9.35%

13.16%
12.14%

14.04%

9.65%

2022 2023 2024

ROE (Return on Equity)

1.42%
0.96%

1.54%

6.80%

8.18%

5.79%

2022 2023 2024

ROA (Return on Assets)

Con. Sep.
Con. Sep.

Cash & Borrowings (Separate)

Cash Borrowings Con. Sep.
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APPENDIX – Financial Ratio

Stock Valuation Shareholder Return

17.36%

9.35%

13.16%

12.14%

14.04%

9.65%

2022 2023 2024

PER (Price-to-Earnings Ratio) 

Con. Sep.

PBR (Price-to-Book Ratio)

Con. Sep.

1.42%
0.96%

1.54%

6.80%

8.18%

5.79%

2022 2023 2024

600 
700 

1,400 

2022 2023 2024

Cash DPS

Sep.

Cash Dividend Yield

Con. Sep.

6.95%
13.37% 16.98%

34.76% 32.46%

88.00%

2022 2023 2024
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